January to June, 1910 


I. EDITORIAL COMMENT AND LEADING ARTICLES 


Administration proposals 

Agricultural] statistics for 1909 

Aldrich, Sen. Nelson W., his speech- 
making a farce 


Balances of trade 

Bank circulation, 

Bank credits, manufactured 

Banking and currency bill, new 

Banking and currency topics, increased 
interest in 

Banking and subsidies 

Banking consolidations 

Banking, growth of in the U. S. ...... 

Banking monopoly 
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Bank of France, animosity against.... 

Bergh, commissioner of banking 
Wis., protest of against chains 
banks 

Bonds, government two per cent. 

Bonds purchased by banks 

Boston Herald on banking concentra- 
tion 

Bowery Savings Bank, reduction of in- 
terest rate by 

British economic and political condi- 
tions 

British economic and political condi- 
tions: a retrospect and a forecast.. 

Budget rejected by British House of 


Canadian banking and commerce 

Central bank, a 

Central bank, some objections to the.. 

Certificates of deposits, issue of in New 
York State ; 

Cheney, supt. banking in New York 
State, annual report of 

Clearing-house certificates 

Columbus and Hocking Coal and Iron 

Comptroller Murray’s report for 1909.. 

Comptroller of the Currency, annual 
report of 

Conservation of national wealth 

Consular and diplomatic service to be 
improved 

Corporations and their employes 

Corporations restricted by law from 
operating in certain states 

Currency reform made practicable .... 


Dawes, Charles G., on the central bank 

Diamonds, trade in an index of Ameri- 
can prosperity 

Douglas, Rep. from Ohio, on agricult- 
ural appropriations 


Eckardt, H. M. P., (Canadian banking 
and commerce) 


Federal charters for corporations 

Federal corporation tax 

Federal power, centralization of 

Fowler, Hon. Chas. N., author of bill 
to improve banking ang currency 
system 

Fundamentals of banking and currency 


370 

11 
192 
16 


4 
189 


Gates, John W., reformed speculator.. 
Gold exports for 1909 
Gold, serious effect of increased supply 
Government bonds, future issues dis- 
cussed gence 
Government bonds must be secured 
by government securities only 
Guaranty for savings by government.. 
Guaranty, Morton and Fifth Avenue 
trust companies merged 
Holding companies operating in the 
west 
Holmes, John Haynes 
crime of society) 
Hughes, Gov., appointed Supreme Court 


Imperfect banking and currency legis- 
lation, responsibility for 

Income tax 

Income tax likely to be defeated 

“Insurgents,’’ proposal to read them out 
of the party 

Interest on deposits 

International American Bank 


Lawson, W. R., in London Bankers 
Megazine on American banking.... 

Lawson, W. R., on British economic 
conditions 

Legislative powers vested in congress 

Life insurance policies, taxation of.... 


MacVeagh, Secretary of the Treasury, 
report of on banking and currency 
reform , 

MacVeagh, Secretary, 
bond issues 

Middle West, 

Monetary legislation, delay in the en- 
actment of 

Montague, Gilbert H. (defects of the 
Sherman anti-trust law) 

Morgan, J. P. & Co., adds to its finan- 
cial power 


Nash, Wm. A., on use of clearing- 
house certificates as a basis of cur- 
rency issue 

National Monetary Commission, 
lications of 

New York Evening Post on banking 
traditions 

New York Tribune, on make-shift cur- 
rency legislation 

New York World on misuse of money 
power 

Nicaragua provokes intervention of the 
United States 


Oklahoma, bank guaranty 
increased deposits 


on government 


pub- 


Pan-American bank for Latin America 

Parker, Alton B., on uniform state laws 

Postal savings bank 

Postal savings bank bill to be rushed 
through Congress ... 

Postal savings bank fa 
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Postal savings banks, President Taft’s 
plea for 
Postal savings banks, 


Proposals for strengthening the na- 
tional banking system 


Queer doings at Washington 


Republican party, dissension in 

Reserve banks, improvement of the... 

Reserve banks, strengthening the 

Roberts, Hon. Geo. E., on the’ central 
bank question 

Root of the currency and banking 
problem, the F 


Root, Hon. Elihu, speech of on govern-_ 


ment control of business interests.. 


Savings banks in New York State, 
growth of 
Savings banks, reduction of interest 
rate by 
Savings deposits, safe-guarding of.. 
Securities, enormous output for 1909.. 
Seijas, Simeon (banking and_ subsi- 
dies) 
Seligman, Prof. E. R. A., on gold sup- 


Sherman anti-trust law, defects of.... 

Smith, William Henry (the United 
States treasury) 

Sound currency and banking system 
as a politica] asset 

South America, possibilities of estab- 
lishing American bank therein 

Sprague, Prof., suggestions of 
strengthening the national banking 
system 

State executives, tendency of to usurp 
legislative powers 


Taft, President, special message of on 
corporations 

Talbert, Jos. T., on automobiles and 
extravagance 

Time certificates of deposit 

Trust companies merged, Guaranty, 
Morton and Fifth Avenue 


United reserve bank of the United 
States : 
United States treasury, 


Warburg, Paul, plan of for a united re- 
serve bank of the United States.... 
Ward, Ferdinand, reminiscences of.... 


II. BANKING AND FINANCIAL LAW AND REPLIES TO QUESTIONS 


Bankers lien—notes forwarded for re- 
discount 


Cashier—issue of his individual check 
for deposit—liability of bank 

Certificate of deposit—indorsers—time 
of presentment 

Checks drawn by a public officer to his 
own order—liability of paying bank 
—notice 

Checks drawn by officer of corporation 
to his own order—liability of bank in 
which checks deposited 

Collateral note—part payment—statute 
of limitations 


Department store receiving deposits... 

Deposit under special agreement— 
duty of bank to hold deposit for 
such purpose 


False entry—note given to increase 
bank assets 


Law restricting right to do banking 
business to corporation—validity of.. 

Liability of stockholders—Mass, statute 
—formalities of procedure 


Note given for amount of defalcation— 
validity of consideration 

Note given to bank as collateral se- 
curity 


Powers of president 

Promissory note—extension of time— 
accommodation maker — negotiable 
instruments ]AW ..0....ceeeeeceeceeee 


Title to paper deposited for collection 
—liability for default of bank to 
which paper remitted 


Voluntary liquidation—effect on pend- 
ing suits 


LIST OF CASES 


Anderson vs. First National Bank of 
Chariton 


Bartictt Estate Co. vs. Frazer et al.. 

Bradley Engineering & Mfg. Co. vs. 
Heyburn 

Brooklyn Bank vs, Frank A. Barnaby. 


Castello vs. Citizens State Bank of 
Manawa 

Charles J. Nichols et al vs. Taunton 
Safe Deposit and Trust Co. 

City of Newburyport vs. Spear 

Commercial Loan & Trust Co. vs. Mal- 
lers 


Fanset vs. Garden City State Bank.... 
Fort vs. First National Bank of Bates- 


Galena Nat. Bank vs. Ripley 


Hanover National Bank vs. Suddoth... 

Hayes vs. United States 

Havana Central Railroad Co. vs. Knick- 
erbocker Trust Co. 


Lowell vs. Bickford 
MacLaren vs. State 
Weed et al vs. Bergh et al 


CANADIAN LAW 


Agency—invalid contract of agency— 
execution thereof—implied agency— 
liability to account 

Assessment—bank income of—deduc- 
tions for losses written off during the 
year—date of ascertainment of such 
losses assessment act, 1903, amend- 
ment act, 1905, cap. 50—‘“transac- 
tion,’’ meaning of 


Bills and notes—presentment, waiver 
of—knowledge of default 

Bills of exchange—action ‘'upon—bill 
drawn to order of bank—not en- 
dorsed—action by drawer upon— 
holder of bill 

Bills of exchange—drafts on bank— 
death of payee before presentation 
—foreign domicile—rights of foreign 
administrator—‘‘holder”’ of  bills— 
contract of drawer of puis—rights 
of Ontario administrator—money in 
court—retention of part to be paid 
out in Ontario—costs 


Company—winding up—claim of bank 
on securities assigned by company 
—notice of assignment to persons 
liable on _ securities—absence of— 
status of liquidator to object 
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Contract—delegation of 
vocation of authority 


payment—re- 


Estopped—forgery—promissory 
duty to notify holder 


Partnership—check payable to firm— 
indorsement and deposit by partner 
in bank to credit -of another firm— 
liability to bank to partner deprived 
of proceeds—acquisition of check— 
conversion—breach of trust—notice— 
findings of trial judge—absence of 
negligence—bona fides 

Practice—promissory note—payments 
after action brought—collateral se- 
curity 

Promissory note given for goods to re- 
main property of payee—memoran- 
dum thereon—endorsement 

Promissory note—indorsement of note 
payable to order of an _ unincorpo- 
rated, non-trading association 


The hank ‘act—security in form C— 
rancher—description of property.... 
LIST OF CASES 
Ayer vs. Murray 
Bank of Ottawa vs. Hood 


Cambridge Corporation Ltd. vs. 
ereign Bank of Canada 

Connell, et al., vs. Shaw 

Cooper vs. McDonald 


Frank vs. Gazelle Live Stock Assn... 
Gorman vs. 
Hatfield vs. Imperial Bank 


In re Bank of Montreal assessment.... 


Re William Hamilton Manufacturing 


Ross vs. Chandler and the Imperial 


Veli 


Young vs. 


vs. Hempstreet 


Cashion 


REPLIES TO LAW AND 


QUESTIONS 


BANKING 


Bank assuming guaranty 


Destruction by payee of valuable pa- 
per attached to draft presented for 
payment—negligence of bank 

Draft drawn on one bank payable at 
another 


Endorsement that endorsers guarantee 
genuineness of drawers’ signature.. 

Forged indorsement — recovery 
money paid 


bank upon pledge of capital 


same bank 


Loan by 
stock of 
in ex- 


Negotiability of note payable 


Payment of check stopped after its 
receipt by drawee bank 


Protest of note replevined 


Raising a check forgery 
Right of bank to set off deposit against 
unmatured note of insolvent deposi- 


Taxations of national banks—deduc- 


III. BANKING MISCELLANY, REPORTS, ETC. 


American Institute of Banking 
ROE SIS SORES 131, 314, 501, 672, 
Andrews, E. W., sketch of with por- 

trait 
Atlanta National Bank, Atlanta, Ga.. 
Ayres, J. D., portrait of 


Banking and Financial Notes........ 
169, 345, 539, 695, 846, 


Banking Publicity: 


Advertising criticism. .145, 321, 510, 679, 
Appeal to human interest, the 


Bean, B. C. (the appeal to human 
interest) 

Blackiston, (direct appeal— 
the advantages of direct address 
in savings bank advertising) 

Blackiston, G. P. (originality in bank 
advertising) 

Blackiston, G. P. 
tising lemons) 

Boosting the community 

Brains and courage in financial ad- 
vertising 

Calendars and New Year’s advertis- 


(squeezing adver- 


bank advertising) 
Chamberlin, C. L. 
advertises) 
Hatch, Silas W. (procuring new ac- 
counts) 
How banks are advertising....147, 511, 
Illustrations in financial advertising 
Improvements in bank advertising.. 
Information bureau 
Marble, F. J. (some ads.) 


New books 


(why our bank 


318 


818 
682 
324 
142 
146 


508 
970 


in a follow-up system.. 

Originality in bank advertising.... 

Peoples Savings Bank, Pittsburgh 
(letter follow-up system) 

Personal appeal—the advantages 
direct address in savings bank 
advertising 

Procuring new accounts 

Squeezing advertising lemons 

Stevens, Mortimer I. (unique trust 
co, advertising) 

Titus, Leon F. (boosting the com- 
munity) 

Unique trust co. advertising 

Why our bank advertises 

Book Reviews 


G., 


Originality 


149, 331, 515, 693, 820, 


Brown, Jos, sketch of with por- 


Carr, Miss Beatrice (some aspects of a 
financial library) 

Central Bank & Trust Co., 
new building of 

Colburn, Harrison §., portrait of 

Commercial Cable Co. 

Competition in telegraphic service.... 

Consolidated Casualty Co. 

Credit facilities for home builders.... 


Current Opinion: 


Currency legislation 


French banks financing American 
enterprises 


Knox on China 


New York Produce Exchange favors 
central bank 


Postal savings banks needed 


Memphis, 
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Postal savings banks, New York 
bankers opposed to 
Postal savings banks unconstitutional 


Shaw in favor of central bank 


Time to test bankers, the . 
Treat, Charles H., on currency legis- 
lation 


Vreeland debates central bank plan 
with Leslie M Shaw 


Weeks for bank of $200,000,000 
Wu Ting Fang, Dr., admires Presi- 
dent Diaz 


Currier, C. E., pres. Atlanta National 


Earl, Edward, portrait of 


Farley, Louis B., portrait of 

Fielding, Hon. W. S., portrait of 
Financial basis for great success...... 
First National Bank of Boston, capi- 

tal increase 
First National Bank of Lynchburg, Va. 
Foreign Banking and Finance 
48, 220, 424, 603, 733, 


Galarneault, J. B., sketch of with por- 


Hanover National Bank of New York.. 

Harwood, George, sketch of with por- 
trait 

Hemphill, Alex. J., sketch of with por- 
trait 

Huttig, C. H., portrait of 


Investments: 


Are interest rates rising? 
Are stocks investments? 
As to the movement of gold 


, 275, 463, 647, 780, 
Bank credit and its relation to prices 
Banks and speculation, the 
Banks as investors 
Barnaby, H. C. G. (strategic value) 
Bond, Frederic Drew (the banks and 
speculation) 
Bond man on the road, 
Bond market outlook 
3onds and investment bankers 
Bonds as a reserve for business 
firms 
Bonds bearing a high rate of interest 
Bonds held by banks 
Borrowing and lending stocks 
Business man’s surplus, the 
: 453, 635, 763, 


Castello, Geo. E. (the bond man on 
the road) 

Causes of rising commodity prices.. 

Chicago Great Western Railroad Co. 
the new 

Common sense in investment 

Congress and the government twos.. 

Conversion of the Japanese debt.... 

Copper stocks 

Cost of living, the 

Crandall, Keith (the rise of a great 
system) 


Diversity in investment 

Distribution of share capital 

Dresser, Gardiner §S. (Chicago Great 
Western Railroad Co.) 

Dresser, Gardiner S. (odd lot trading) 


Elements of foreign exchange, the.. 

Escher, Franklin (the business man’s 
EES Re Sees 453, 635, 

Escher, Franklin (the elements of 
foreign exchange) 

Financial and commercial honor.... 

Fischer, Fritz (as to the movement 
of gold) 

Foreigr. sentiment on the Hill stocks 


269 


255 
84 
92 

766 

918 

257 


768 


449 
88 


255 

93 
639 
763 


639 
633 


922 


767 


Franklin, A. (New England railroad 
construction) 

Franklin, A. (the cost of living).... 

Franklin, A. (Wall Street and the 
rest of the country) 

Gleason, William W. (financial and 
commercial honor) 

Hall, John R. (banks as investors).. 

Harper, E. Clinton (railroad divi- 
dends) 

Important movement of capital, an.. 

Important railroad financing 

Increased railroad dividends 

Investment and miscellaneous securi- 
ey 97, 273, 460, 644, 777, 

Investment news and notes.94, 270, 459, 

Irrigation, an authoritative descrip- 
tion of 


Is the study 
while? 

Long range view, a 

Low, William Gilman, Jr. (causes 
of rising commodity prices) 

Luther, Edward Staats (bonds and 
investment bankers) 

Man who was too cautious, the 

Mogul, B. B. (regulating the rail- 
roads) 

New England railroad construction.. 

New Gould affiliations 

Odd lots 

Odd lot trading 

Passing of the unlisted department.. 

Peters, Carlton C. (bonds vs. real 
estate mortgages) 

Placing our bonds abroad 

Pope, J. Hathaway (concerning the 
instability of investments) 

Popular bonds 

Premium on bonds, the 

Prices and capital 

Public service corporation bonds.... 

Railroad wages and the investor.... 

Regulating the railroads 

Rise of a great system, the 

Short term securities market 

Simmons, Peter J. (bonds bearing a 
high rate of interest) 

“Sponsorship” 

Steele, Wesley (bank credit and its 
relation to prices) 

St. Paul’s sale of bonds 

Street railway problem, 

Taylor, Kendall (railroad wages and 
the investor) 

Terret, John (is now the time to buy 
bonds?) 

Through to the coast 

Wall Street and the rest of the coun- 
try 

Weingarten, Carl (placing our bonds 
abroad) 

Williams, Charles W. (through to 
the coast) o- 


Jackson, Herbert W., sketch of wit 


portrait 


Knickerbocker Trust Co. of New York 


Latin America: 


Argentina, remarkable growth of as a 
commercial nation 

Argentine Republic, Britain’s interest 
in 

Banco Minero, Chihuahua, Mexico.. 

Birkinbine, Henry E. (trail through 
the mountains of Oaxaca, Mexico) 

Camacho, Sebastian, sketch of with 


portrait 
Cauvin, R. S. (a Mexican travelogue) 
11 
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Creel, Hon. Enrique C., sketch of 
with portrait 
Crump, T. R., sketch of with portrait 


De Lima, E. S. A., sketch of with 
portrait 


Franco-Italian bank 


Gomeral MOtee ..0.cseccse 126, 310, 489, 


Governing board International Bureau 
of American Republics 

Honduras, need of American bank in 

International Bureau American Re- 
publics, date of dedication 

International Bureau of the American 
Republics, growth of 

Internatio.al Bureau American Re- 
publics, new building 

Mercantile Banking Co. of Mexico 
City 


Mexican notes 

Mexican Exchange and currency 
commission 

Mexican travelogue, a 

National Railways of Mexico report.. 

Nicaragua, investments in 

Pan-American bank 

Pan-American Railway 

Pan-American railway system 

Paraguay, banking institutions in .. 

President Taft on Latin America.... 

South American trade, how to im- 
prove our 

South American trade opportunities 

Spain to make bid for Latin Ameri- 
can banks 


Trail through the mountains of Oax- 
aca, Mexico, a 


Walsh, Geo. E. (South American 
trade opportunities) 

What Mexico City needs............ 

Williams, Howard S, (Pan-American 
Railway) 


Law, William A., portrait of 


Marston, Chas. H., portrait of 
Maxwell, J. W., sketch of with por- 


trait 

Mechanics & Metals National Bank of 
New York 

Metcalf, Edward P., portrait of 

Miller, John M., sketch of with - 


Modern Financial Institutions and 
Their Equipment: 


American National Bank, Pensa- 
eola, Fla. 

Atlantic National Bank, Jacksonville, 
Fla. 


Bank building for a narrow lot, a.. 

Bickmcre, A. H. and C 

Blake and Reeves 

Boise City National Bank, Boise, 
Idaho 

Carpenter Baggott and Co. 

Charlotte National Bank, Charlotte, 
, NE 

Deposit Bank of Winona, Winona, 
Minn. 

Fidelity and Casualty Co., new build- 
ing of 

First National Bank, Hoboken, N. J. 

Funding Co. of America 

General Electric Co. (improved arti- 
ficial lighting for banks) 

Harris Trust and Savings 
Chicago, proposed new building... 

Merchants Savings and Trust Co., 
Portland, Ore. 

National Bank of Commerce, Kan- 
sas City, Mo. 


National Bank of Commerce, 
Louis 

Public Bank of New York 

Russell, J. B. and Co. 

Sands, Tucker K., sketch of with 
portrait 

White, Charles E., Jr. (a bank build- 
ing for a narrow lot) 

Williams, Jno., Inc., bronze sign 
Mechanics-American National Bank 
of St. Louis 


One cause of our financial weakness.. 
Onthank, E. A., portrait of 


Peabody, Frank W., portrait of 
POURS “TORO DR. v.csteins sicccccosce 


Practical Banking: 


Alcorn, Edgar G. (five books in one) 

Bank examinations analyzed 

Blackiston, G. P. (looking after de- 
tails) 

Correspondence filing 

Cory, Arthur S, (getting pay for ser- 
vices rendered) 

Depositors proof 

Ekirch, Arthur A. (modern appli- 
ances used by our _ progresive 
banks) 

First National Bank, Gouverneur, 
N. Y., protest notice used by 

Five books in one 

Forgery bonds 

Gardner, James P. (forgery bonds).. 

Getting pay for services rendered.... 

Lewis, John (a maturity guide and 
note timer) 

Looking after details 

Maturity guide and note timer...... 

Modern appliances used by our pro- 
gressive banks 

Reihl, Charles W. (bank examina- 
tions analyzed) 

Ring, John, Jr. 


Purcell,-Col. John B., portrait of 
Safe Deposit: 


Blackiston, G. P. (a tip on safe de- 
posit advertising) 

Blackiston, G. P. (precautionary 
method of safeguarding safe de- 
posits) 

Building a safe deposit business.... 

Carnegie Safe Deposit Co., how it 
advertises 

Carnegie Safe Deposit Co. of New 
York. description of its vaults.... 

Carpenter, C. U. (vault construction 
that provides absolute protection 
against the burglar, the 
earthquake or burning) 

Cunningham, Samuel A. (New York 
Safe Deposit Assn.) 

Effectiveness of personal solicitation 


Hatch, Silas W. (renting idle boxes) 

Hotchkiss, Thomas W. (philosophy 
of safe deposit advertising) 

Johnson, V. B. (safe deposit vaults 
that are absolutely unique in size, 
design and construction) 

Lincoln Safe Deposit Co. of New York 
enlarges its quarters 


New York State Safe Deposit Assn.. 
Osborn, S. C. & Co. 


Philosophy of safe deposit advertising 
Precautionary method of safeguard- 
ing safe deposits 
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Renting idle boxes 

Safe deposit notes 

Tip on safe deposit advertising, a.... 

United States Safe Deposit Co. of 
New York 

Vault construction that provides ab- 
solute protection against the burg- 
lar—the mob—earthquake or burn- 
ing 

Willner, Samuel M, 
deposit business) 


(building a safe 


Savings Banks: 

Alteration of pass books 

Coburn, F. W. (savings bank life in- 
surance and old-age pensions in 
Mass.) 

Deposits by check 

Ferris, Richard (the unequal inci- 
dence of the New York savings 
bank tax) 

Kniifin, W. 
pass books) 

Kniffin, W. H. Jr. (deposits by check) 

Kniffin, W. H., Jr. (miscellaneous de- 
posits and drafts) 

Kniftin, W. H. Jr. (stop orders and 
drafts and deposits by mail) 

La Farge, O. H. P. (savings deposits 
in Seattle) 

Miscellaneous deposits and drafts.. 

Postal savings bank bill, text of.... 

Postal savings banks?—yes 

Quarter century of school 
banks 

Resources and liabilities 

Rhoades, John Harsen (resources and 
liabilities) 

Savings bank centennial 

Savings bank life insurance and old- 
age pensions in Mass. 

Savings deposits in Seattle 

Savings deposits of the world 

Segregation of savings deposits in 
New York 

Stop orders and drafts and deposits 
by mail 

Unequal incidence of the New York 
savings bank tax 

Unique’ savings bank advertisement 

Wood, Pliny L. (postal savings 
banks ?—yes) 


Seattle banks consolidate 


savings 


942 
107 
498 


804 
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Some aspects of a financial library.... 
Stilwell internation-l trans-continen- 
tal railroad 


Texas investments and Texas securi- 
ties 

Theis, H. A. (credit facilities for home 
builders) 

Tinker, H. N. (Texas investments and 


Texas securities) 
Trust companies: 


Another dept. store 

Biggest trust company 

Cheney. Supt. of Banking, report of 

Chicago 

Educating the clerical 

Innovations 

Interest rates 

Investment of trust funds 

Is the trust company to lose its dis- 
tinctive character? 


Mergers 
Morgan, J. P., 
companies 


New banking departments 

New trust company associations 
Perine, Edward 'T., address of 
Philadelphia trust companies 
Progress of trust company legislation 
Publicity 

Public trustee in England 


Recovery 
Resources of trust companies and 
other banks 


Safeguards 

Savings deposits in trust companies 
State regulation of investments 
Successful trust company, a 

Trust company growth in New York 
Trust company luncheon, photo of.. 
Trust companies of the United States 


interest of in trust 


United States National Bank, Aber- 


deen, Wash. 


W. A. M., sketch of with 


Vaughan, 


Waldron, W. E. (one cause of our 
financial weakness) 

Warden, Charles W., 

White, Edward (financial 
great success) 

Wisconsin National Bank, building of. 


portrait of es 
basis for 











BOUND VOLUMES OF THE BANKERS MAGAZINE 


Beginning with July, 1895, the volumes 
Price, 


the numbers for six months. 


bound 


Magazine comprise 
leather backs and 


of The Bankers’ 
in cloth with 


corners, $4 per volume, by mail or express prepaid 40 cents additional. 





